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BROOKLYN COLLEGE


Koppelman School of Business

DEPARTMENT OF ACCOUNTING
Course Syllabus

Professor R. Widman

Accounting 3101 
Fundamentals of Income Tax for Individuals
Fall 2019 
Section TY3 (Tuesday & Thursday, 03:40 PM – 05:20 PM)
_________________________________________________________________________________________
Contact information:

   
Office: 
220 Whitehead Hall




Telephone: 
718.951.5000   x 2645



E-Mail:
RWidman@brooklyn.cuny.edu



Website:
www.professorwidman.com
Textbook:



INDIVIDUAL INCOME TAXES




SOUTH-WESTERN FEDERAL TAXATION





2020 edition






Hoffman & Smith




South-Western, division of Cengage Learning 

YOU MUST HAVE THE 2020 EDITION





(the 2019 or any previous edition is outdated)




The loose-leaf version is both less expensive and allows you to bring





individual chapters to class as necessary, rather then carrying entire 





text. 

Grades:


Your final course grade will be determined as follows:




Midterm Examination:

40%





Final Examination:


40%




Take Home Exam


20%






------











100%







-------

Take-Home Exam:

You will be required to prepare several COMPREHENSIVE TAX PROBLEMS




 (Form 1040 with all necessary forms and schedules)
Examinations:
All examinations will be open book. 
You may use any notes you prepare, but cannot use textbook



Midterm ………………………………… 

Thursday, October 21, 2019
Final ….......................................................
 
To be determined




Take-Home Exam to be distributed ……
 
Approx. November 14, 2019




Take-Home Exam to be Handed in …….

Approx. December 6, 2019

APPROX.
SESSIONS
TOPIC


CHAPTER
PROBLEMS


DELETIONS

_________________________________________________________________________________________

1
Introduction …

1

25, 39, 48







---------------------------------------------------------------------------------------------------------------------------------------

4
Tax Formula


3

27, 28, 29, 30, 31,   

Page 3-34 – 3-35





32, 34, 37, 39,


Kiddie Tax -

Exemptions, Filing Status


40, 41, 42, 43, 44,

additional 

Tax Determination



46, 47, 48, 49     

complexities

Overview Property Transactions …           51 (cumulative)
-------------------------------------------------------------------------------------------------------------------------------------------
2
Property Transactions:
16

17, 18, 19, 39, 40,


LO3, LO4,





41, 42, 43, 44, 


LO6, LO7

Capital Gains/



45, 46, 47, 48 





Losses



                        51 (cumulative)
(LO1, LO2, LO5 only)      

-----------------------------------------------------------------------------------------------------------------------------------------
4
Gross Income-

4

28, 30, 31, 32, 33, 36,

Income in 

Exclusions




37, 39, 40, 41, 43, 44,  
Community
Inclusions




45, 46, 47, 52, 53, 

Property States                                         
             



54, 55, 56, 57, 58                    Page 4-17 to 4-18                




            59, (cumulative)
                                                                                                                                                            Imputed Interest  
                                                                                                                                                            On Below Market

                                                                                                                                                             Loans  

                                                                                                                                                             Pages 4-21 to 4-23 






5

30 31, 33, 34, 35, 36, 37,








47, 48, 49, 51, 55, 56, 57  







58 (cumulative)
-----------------------------------------------------------------------------------------------------------------------------------------

2
DEDUCTIONS

6

3, 4, 33, 34, 36, 37, 39, 40,

Overview




42, 43, 46, 47, 48, 50, 
                                    Disallowances



51, 52, 54, 55

                                                 57 (cumulative) 
------------------------------------------------------------------------------------------------------------------------------------------





MIDTERM EXAMINATION

APPROX.

SESSIONS
TOPIC


CHAPTER
PROBLEMS


DELETIONS
___________________________________________________________________________________________

------------------------------------------------------------------------------------------------------------------------------------------
3
 


Property Transactions Continued:








General & Basis

14

28, 30, 38, 39, 
      Adjustment for






42, 43, 51, 53


Gift Tax






57 (cumulative)

 pg 14-13           
Non-Taxable Exchanges
Including,                  
15
             
 4, 6, 39, 40, 43, 47, 49, 




         




 50, 51, 52, 53, 54, 55



         




Like-kind Exchange


 57 (cumulative)





Involuntary Conversion
          







Sale of Primary Residence





           
 
-------------------------------------------------------------------------------------------------------------------------------------------
















Deductions continued:

1


Bad debts / Casualty Losses















7

32, 33, 34, 37, 38








(pages 7-1 to 7-15 only)













51 (cumulative)

2 


Depreciation


8

34, 35, 36, 37, 38, 39, 40,











45, 46, 47, 49, 50, 51
(pages 8-1 to 8-23 only)












 57 (cumulative)


            
















2


Various Business Expenses
9

29, 30, 33, 36, 37, 






  


40, 41, 42, 47, 50









51 (cumulative)
1


Other Itemized Deductions










10

22, 23, 24, 25, 26, 30, 









32, 33, 34, 38, 39, 40









41 (cumulative)


APPROX.

SESSIONS
TOPIC


CHAPTER
PROBLEMS


DELETIONS
---------------------------------------------------------------------------------------------------------------------------------------
1


A Few Additional Tax Credit
Child and Dependent Care

(pages 13-16 to 13-18)







Earned Income Credit


(pages 13-12 to 13-14)




Education Credits 

(pages 13-18 to 13-20)
Additional Taxes on High-Income Individuals

Under the Affordable Care Act:


Additional Tax on Wages

Additional Tax on Unearned Income

(pages 13-31 to 13-33) 

------------------------------------------------------------------------------------------------------------------------------------------

½ 


Passive Activity Losses






Investment Interest Limitation




11








(pages 11-1 to 11-23 only)
-------------------------------------------------------------------------------------------------------------------------------------------

½ 


Alternative Minimum Tax





12




(pages 12-1 to 12-6 and 12-14 to 12-17 only)
-------------------------------------------------------------------------------------------------------------------------------------------

½ 


Section 1231 Gains / Losses





17





(pages 17-1 to 17- 16 only)
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------
July 23, 2019
Accounting 3101 Section EMY6 
Professor Robert Widman 

